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Perrigo and Cobrek plan to 
develop generic Luxiq 
By Gareth Macdonald, 27-May-2008 

Related topics: Industry Drivers, Drug delivery systems  

Michigan-based drugmaker Perrigo and Cobrek Pharmaceuticals, a newly 
formed subsidiary of Pentech Pharmaceuticals, are teaming up to develop 
a range of topical generic products for the dermatology sector.  

The main focus of the collaboration will be the production of a generic version of 
the topical steroid product Luxiq (betamethasone valerate). The branded product 
is marketed by skin care specialist Connetics Corp, part of Stiefel Laboratories, 
and achieves annual sales of around $34m (€21.5m).  

Pentech submitted an abbreviated New Drug Application (ANDA) for its version of 
Luxiq to the US Food and Drug Administration in September 2007, notifying 
Connetics that it had done so. The following month, Connetics filed a suit alleging 
that the Michigan-headquartered company's ANDA infringed on two of its patents. 
The case is ongoing.  

The collaboration will also see the two firms co-develop two of Perrigo's early-
stage developmental candidates, one of which, a version of the calcium 
absorption agent Hectorol (doxercalciferol), the firm believes has first-to-file 
potential.  

Perrigo will invest $12.5m (€7.9m) for a minority stake in Cobrek. The firms will 
share all development costs that arise during the collaborations, as well as any 
profits generated from the sale of any products that are successfully 
commercialized. Perrigo will act as exclusive distributor.  

Perrigo CEO Joe Papa said that the deal will combine Cobrek's "ability to develop 
niche generic products while capitalizing on Perrigo's marketing and distribution 
capabilities." He added that the deal will enhance Perrigo's existing product 
portfolio and development pipeline, and went on to say that the firm will be 
examining similar opportunities in the future.  
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Deal lifts Perrigo's share price  

Earlier this month, Perrigo reported an impressive set of fiscal third quarter 
financials, including a 134 per cent leap in profits to $40m. Sales for the period 
increased some 39 per cent to $504m helped by the firm's successful launch of 
generic versions of the allergy drug Zyrtec (cetirizine) and Prilosec (omeprazole).  

In addition, revenue from Perrigo's active pharmaceutical ingredient (API) division 
grew 26 per cent to around $38m for the quarter, partially due to a $5m one time 
accrual reversal related to a long standing contract negotiation, further details of 
which have not disclosed.  

However, despite the generally positive performance, Perrigo's predication of a 
weaker final three months of fiscal 2008 saw its share price drop 16 per cent to 
$35.49 on the day of its results presentation, May 6.  

Since then, Perrigo's share price has recovered somewhat. The announcement of 
the Cobrek deal causing it to climb $2.25 to $35.78 the day after the news was 
released.  

Your comments

2

3

4

5

O

G

L

C

M

Page 2 of 4Perrigo and Cobrek plan to develop generic Luxiq

11/18/2009http://www.in-pharmatechnologist.com/Industry-Drivers/Perrigo-and-Cobrek-plan-to-dev...



RELATED SITES 

 

Exclusive aggregation of all the news from AAPS 2009  

Copyright - Unless otherwise stated all contents of this web site are © 2000/2009 - Decision News Media SAS - All 
Rights Reserved - For permission to reproduce any contents of this web site, please email our Syndication 
department: Administration & Finance - Full details for the use of materials on this site can be found in the Terms & 
Conditions 

RELATED SPONSORED WEBINARS, VIDEOS, AUDIO 

On-Demand webinars 

RELATED TECHNICAL & RESEARCH PAPERS 

Technical papers 

Research studies 

RELATED PRODUCTS, BROCHURES, WEB LINKS 

Product presentations 

RELATED SUPPLIERS 

Croda | DPT | Fine Foods NTM S.p.A | Genzyme Pharmaceuticals | Prosonix - 

Making Better Medicines | Purac Biochem bv | Rexam Healthcare | SPI Pharma | 
SPS Pharma Services | Vetter Pharma-Fertigung GmbH & Co. KG  

Increase your webinar performance with expert tips and advice 
Modern Chemical Development and cGMP Synthesis: When to use Chiral 
Chromatography 

Publish your Technical Paper on this Website

Amorphization of Pharmaceuticals by Cogrinding with Neusilin® 

Purac in the pharmaceutical industry

Weekly / Daily Free Newsletter 

In-PharmaTechnologist.com
 

Pharmaceutical Technology 

OutSourcing-Pharma.com 

Outsourcing Pharma 

LabTechnologist.com 

Laboratory Equipment 

gfedc

gfedc

gfedc

Other

Dru

Clin

Pha

Pha

gfedc

gfedc

gfedc

gfedc

Free subscription now!  Your email

Page 3 of 4Perrigo and Cobrek plan to develop generic Luxiq

11/18/2009http://www.in-pharmatechnologist.com/Industry-Drivers/Perrigo-and-Cobrek-plan-to-dev...



 
  

ALL DECISION NEWS MEDIA SITES 
Food & Beverage: Food & Beverage Development - Europe | Food & Beverage Development - North America | Food Marketing a

Quality Control | Food and Beverage in Asia Pacific | Industrial Baking & Snacks | Beverage Technology & Markets | Confectio
Prepared Food and Meat Processing Nutrition: Supplements & Nutrition - Europe | Supplements & Nutrition - North America Pharm

Manufacturing & Clinical Trials Cosmetics: Cosmetics Formulation & Packaging - North America | Cosmeti

Partners | Events | About us | Site map | All sites | Recommend this Site | Advertise | Contact the Editor

© 2000/2009 - Decision News Media S

Page 4 of 4Perrigo and Cobrek plan to develop generic Luxiq

11/18/2009http://www.in-pharmatechnologist.com/Industry-Drivers/Perrigo-and-Cobrek-plan-to-dev...


